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BUSINESS STATISTICS - MAY, 1945, 


Se eer 


PRIMARY L.ND UXPORT INDUS TRIUS. 
SuASON. South-west of State still drought-stricken, Improved 
pasture.ge @lsewhere. Index of rainfall for April, 1945. 


wool. Shearing retarded by labour shortage. Arrivals and 
appraisements in Sydney. 


WHEAT, Sowings well forwrd except in Riverina. Increased 
super, supply; Further advance on Noe 5 Pool Wheat. 


DiTRYING INDUSTRY. Seasonal decline in production, Subsidy on 
fresh milk extended to further areas, Butter output in 
N.S.W. and butter and cheese production, Australia, 
March, 1945. Pay to suppliers of cream, April, 1945, 
GENBRAL. Maize and Potatoes, Harvest estimates inervascd, 
Groin Sorghum, Yields hivovy.. Fodder Supply situction 
scriouse Poultry. UsK. Goverment to purchase 1,000 tons. 


Drought Relief, Further £50,000 provided by NeSel. 


FINANCE AND TRADE, 

GuNePAL. Victory in Surope. Third Victory Loan, One man Businesses, 
Peat's Ferry Bridge, Uxport Trade. 

OVERSEA TRADE - USTRALIA. July-Mhrch, 1944-45, 

COMMON SALTH ACCOUNTS. Revenue and Uxpenditure July=-ipr., 1944-45. 

ss Ageasury Bills outstanding on C' wealth h/e. - spril, 1945. 

TRADING BANKS, f.ssets and Liabilities in Australia, Moren, 1945, 

SLVINGS BANKS. Deposits in N.S.% and dustralia at Sist March, 1945, 

WAR SAVINGS CERTIFICATES ~ Net purchases, March, 1945. 

INTER-BANK CLia/.RINGS. Clearines in Sydney, April, 1945. 

STOCK DECHLNGA, Index of Share Prices, April, 1945, 


REAL SSTATS, Transfers and Mortgages registered, April, 1945. 


A 


TiMUSTRY, , TRALUSPORT, UTC, _ 
GUNLRAL. Experimental building station, Manpower rooLloen tion. 


unlikely till July. Industrial stoppagese Priccs of 
Petrol and Kerosene reduccds 


PART I PRIMARY AND SXPORT INDUSTRIES, 


SE/SON. April rainfall was above average over the greater part of the State 
but failed in the drougut-stricken Riverim and Western Division, During May, 

to dete, useful to heavy rain has follen in all dairying and agricultural sareas 
excepting a large part of the Riverina, Rain which fell in parts of the Northern 
seotion of the Western Division, the eastern section of the Riverina and the 

South Western Slopes was, inadequate except in isolated arens to afford material 
relicf. Drought has intensificd in the western Riverina and ver the mJjor part 
of the Western Division, 


\ 4 TCE 4 ome! ~~ + > 5 os G 
Ed ae sa Siaeete ee, favoured the growth of crops and grasses in arcas where 
Tn th : allen, and except in the drought arcas stock are improving in condition, 
oY 7 a Ais ~4 e . e 
7" ese latter ALCASs and eat many places elsewhere, handfecding is proce iding 
wnere fodder is available, Stock losses by starvation continue. 


The index of rainfall (below) gives. a general indication of the relict 
so far attained but does not reveal the serious situction in the important pastoral 
and agricultural areas still suffering drought, 


RALNEAEL INDEX ~ N.S.¥ 
Weighted average ratic of actual to normal rainfoll. 
Nermal reinf11 cach month = 100. 


Dairying 
Month Sheep heat Districts |  (Goastel) Districts 
sabi Geaemce Dee es ete 8) aie 
194544 | 1944-45 | 1945-42 | 1944-45 jaoisae | tosncs 
=) eae en a eaT ad oe ar ae ee ee Pr | ee 
July | 67 70 85 53 | 6 148 
Auge | 105 142 103 ; 90 | 156 234 
Sept. | 14 31 122 | 26 | 128 65 
Oct. a oi 83 PS 147 | 54 
Neve eee a 174. 45 | 209 56 
Dece | a | | 52 42 176 50 
| 
{ 
Jon | 45 | 1414 | 28 | 497 478 70 
Feb. 58 125 i 82 : 92 | 37 99 
Mar. At 5 | 49 Pog | 50 At 
Apr. | 61 87 i 80 | 63 1 28 144 
May 197 | 135 ' 59 
June 16 | 4a | 57 
pono JO Re ee ee a a eee 

WOOL. Shearing is retorted by a shortage of labour. For that recsony and 

because of drought effects, the quantity of autumn shorn wool reaching 
Sydney for appreisement is much smaller than usual. 


To May 9, 1945 wool received in Sydney wos 850, 348 bales, compared with 
1,028, 508 bales in the corresponding period of lest season. The quantity 
appraised in Sydney to that dete was 873,400 belcs in 1944-45 and 1,014,055 bales 
in 1943-44. 


WHEAT, Main Crop sowings are well forwerd in northern and central sections of 

the wheat belt, in which sections the arca is estim.ted by Dept. of 
Agriculture to be from 50 to 40 per cent. gvccter than Inst season. Many crops 
show good growth and others are germimvting well, Rainfall early in lhy will 
facilitate sowing in Eastern Riverine (icy is the main sowing month there) and in 
the Southwestern slopes, end will benefit crops already planted, but substantial 
falls are necded there and in the still dry sections of the Riverina to enable 
sowlngs to attain last season's orca. 


It has been stated officially that the quantity of superphosphate 
distributed for wheat growing is 67 per cent. ereater this than last seasons 
Crops sow on areas fertilised last senson and on which crops failed my develop 
satisfactorily without further trontment. 
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: The Federal Cabinet is considering Lnorensing the guaranteed price for 
“aay (nov 484 5d. to 5s.2d. per bushel at country sidings, but it is now too 

te for sowings to be affected significantly should the higher price be 
approved. is 


£ fifth advance on Noe5 (1941-42) Pool of 2.625d. for bagged and 1.5d, 
for bulk wheat announced on Mey 16 brings the total payments in this Pocl to 
58e10.125d. for bagged and 3se7d. for bulk wheat, on trucks, terminol ports. 


DAIRYING INDUSTRY. Pastures have improved in ccastal dairying districts, 

but production of butter has declined and it has been 
necessary for buttery: to be drawn from other States to meet local demand. i. mass 
movement of dairy cattle from the Riverim. for agistment in areas in the north 
and central west is in progress, 5 


&xtending the subsidy on milk produced for human consumption, payment at 
the rate of 4d. per gallon is to be mde to producers in Jan.Mexr., 1945 in 
certain shires adjacent to, and the mumicipalitics cf Yass, Goulburn, Lithgow, 
Mudgee, Dubbo, Warren, Nyngan and Gulgong. 


Production of butter in March, 12945 incre-sed contra-seasonally, but wes 
lowest for ilarch for many yearse In the nine months ended March the output 
of the factories (58.1 m.1b.) was 18.1 n.Jb, less in 1944-45 than in the preceeding 
ae end little more than two-thirds of the average in the seasons 19357~58 to 
i 7 


Cheese production also incressed in March but over the nine months was 
1.5 m lbs. less this season than in 1943-44, 


BUDTER PRODUCED - N.SeW. FACTORIES. 


000,000 Ib. 


1 


Period | Average | 1940/41 | 1941/42 | 1942/43 | 1945/44 | 1944/45 
EL ae 7 ain a ee 
Septenber i Hel | 8.5 | 5e9 | 6.0 | 469 | Bet 
October | 40.4 Lege) BS | ee) Bee eee 
November | 13.4 i | 7.9 | ids 14.6 | 82 
Deeoriber | 1365 4 | 806 | 12.0 1501 | 765 
January | 12.3 (15 | 87 | 4540 | 1268 | 840 
February Adige [42.8 | &3 | 1062 10»2 | 6.8 
Mowreh hg dt | 4407 | 1064 | 6.6 | 84 | 83 
Total 9 months 89.7 L Sorat 6462 79.2 76.2 | 56.4 
Balance of Year | 242 | 2006 | 2069 | ee ee [os 
Year | 115.9 103.7 | B5e4 | 9348 | 8769 | see 


ee ae ne ane DE San 2 oe ef ne 


Australian production in the nine months ended March 1945 deere:sed for 
butter by about 12 per cent. and for cheese by about 45 per cent. compared with 
Inst season, Less butter was made in each najor dairying State and Victoria 
alone of these made slightly more cheese. Decreases were proportionately greater 
in N.S.We then in any other State. 


BUITUR AND CHIRSS PRODUCED ~ JUSTRADIAN BCTORTES. 


| Month of March. | Nine months ended March, 
Year | Pettiee Ee es set eect NNR ace 
— JButter |. Gheese | Buiter = CoO 
| Butter Cheese | 
| Tons Tons Tons | Tous 
1942—43 | 18,569 | 2,220 | 140, 805 | 34,600 
494344 | 12,191 | 2,447 | 454, 362 | 34, 826 


1944-45 | 12,955 | 2,459 | 145,874 =| 50, 482 


= Bom 


Reflecting the higher export price and the new arrangements for paynents 
to factories (See BS01945/4A, peS re contract with U.K. Goverment) the rate at 
whieh suppliers of ervan to certain North Coast factorics were paid inercascd 
fron 14d, in Merch to 15,03d. in April, 1945, and the rate of subsidy (including 
the special nomflush subsidy) decreascd from 5.33d. in larch, 1945 and 5,344. in 
April, 1944 to 4,60d. in April, 1945, Excluding deferred pey farmers received 


a per lb. of comercial butter in April, 1945 compared with 19.54d. in April, 


NS.We BUITER - PAY TO CREAM SUPPLIERS BY CERTATN NORTH OOAST FACTORIES. 


ee 


Penee per lb. of comercial butter. 


__ | Monthly Pay | Deferred Poy Subsidy. | Potal Pays 
Financial ence a a . mr ann ee ees a a ox 
Year. | Feb.| Mar. | Apre |July-Dec, | Jan | July~ | Nove- | &pril- | Feb. | Mar, | Apre 
a be oe — _....__| sume [Octe | tar. | June ieee 
| Ce | ae H Bh Gis | as | de | Gs Ge | él | as | ds 
! | { | | | i 
1958-39 12.50/12.50) 12.25 | por yee Fay ea Das | 15.56 /15.56 113,34 
1942~43 |15.29)15.29/13.79 | 1.44 | 1o12 | 086 | .86 [3680 | 15.27|15.27 |18.71 
1945—44 (13,50 13450) 44400 L100 4419 | 5.80 | 3.80 | 5434 | 18.49 |18.49 |20,53 
1944015 |15.71/13.67/15.03 | .75 | (a) | 5.33 | 5454 | 4460 | 17.25}19.00 119.65 
) | | (b) | (ty § {ob} 1 (b) 
Sane NIUE OE EM tan tile Pes ee tees A oe ee el ye Nn ah hel go Sele Re Re ae, Pe ey 


(a) Not available. (b) xcluding defcrred pay. (c) 533d. in March, 


GENERAL. Maize, Due to improvement as a result of mild weather following 
upon rain the forecast of the naize harvest has been increcsed by 500, 000 
bushels to about 2,750,000 bushels. 


Grain Sorghua. krees under this crop arc not very extensive. Prospects are 
good and many crops are yielding up to 60 bushels per acree 


Potatocs. Good rains in all main crop districts benefited crops greatly. 
4, harvest of 72,000 tons is expected in N,S.'/. 


Fodder Supplies. There is an acute shortage of fodder, The Comacnwenlth 
Government is continuing its efforts to obtain supplies fran overseas. 
Investigations by the N.S... Minister for Agriculture indicate that N.S,W. may be 
able to secure about 4,000 tons of chaff from Western Australia ond 4,000-5000 tons 
of chaff, hay, cto. from Tastmning The N.S.W. allocation of wheat for priority 
stoci: fecding in Mey, is 165,000 bushels, compared with 275,000 bus. in April, 1945, 


Poultry. Co»ineciding with the necessity to oull on account of the searci ty 
of fodder a contract has been arranged with the British Ministry of Food to purchase 
1,000 tons of boiler typc poultry at the price (undrawn) of 1s.3d. stg. per lb. 
(or 1506.75de Australian) equal to approximately 11d. Aust. per lb. live weight. 


Drought Relief, The N.S.. Goverment has provided a further £50,000 ‘bringing 
the total provision (Comacnwealth and State) for drought relief in N.Sel, to £2m. 


PART II FINANCE AND TRADE, 


GENERAL. 


VICTORY a) Germany's agreement to surrender unconditionally was signed at 
EUROPE. Reims on 7th May, 1945. The surrender was ratified in Berlin two 

days later. Vi Day was celebrated by a public holiday in Australia 
on 9th May, 1945, 


Third Victory Loan. The loan (of £100 a.) was oversubscribed by £6.75 i. 
There were a, proximately 400,000 subscribers, 


One Man Businesses. have been exempted from the New Manufactures Regulations 
but persons proposing to establish such must have manpower permission, 


3 Fire ar ana 


was opened officially on Sth May, 1945. 


Export Trade. To foster post-war troding token shipments are to be permitted; 
some export restrictions may be relaxed, and permits may be given in other cscs. 
Trading on an inter-Governncntal. basis is likely to continue for some time, 


OVERSEA TRADE — .USTRALIA, The value, and more so the volume, of ,ustrelian 

civil oversea trade remains much below the pre-war 
level. Inthe nine months ended Merch the volue of civil trade differcd little 
this year in comparison with 1945-44, but the commodity balance was nearly 
€stg.2m, morc favourable. The cxport statisties relate to actual shipments but 
in the casc of some major items (Cee. wool) australia receives payment from the 
U.K. Government irrespective of actusl shipment. Civil exports do not include 
exports to Australian and Allicd Forces in the Pacifie srea. Lend-Lease 
commodities for civilian requirements are included in civil imports. 


The figures for tote trade show a marked decrease (of £stg.51.8 Te ) 
in imports from 1943-44 to 1944—4.5 including that of about £stge50 me in war 
yoods and an inerease in exports of fstg.4e75 me. of woich about £stg. 3m was in 
war goodss 
OVERSEA TRADE - LUSTRALIA. _(MiRCHNDISE 


Nine Months ended March. 


£stg. millicn. 


Civil Trads. Total Trade. 
Particulors ie CR eee ok ee, ke Se noe 
oe | TObEA | TOMA | totaed | 1943—44 | 1944—45 
eee ene ne neem nnn memes semen ———- Sa ee a ee =e a nn on nan ree ee LR fas So ato ae ee anc= 
Exports | 85.49 76,05 | 65.42 | 64.22 | 85-16 | 87691 
Imports | 2 os Ghai jcsgek Caneel 169.57 137.81 
Commodity Balance | 078 024 | e446 | 4.42 “BGe4t | eee 


\ Se eects ee! 
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Total exports in the nine months (sterling volues) of this your . 
and of Last year in parenthesis) included wool, including sheepskins £2606 Me 
ey mg) and Foodstuffs £43.3 m, (£3824 m) Civil imports of apparel, textiles 
and yarns wore Sstg. 19.2 m. (Kstge14-7 Ts ) 


COMMONWEALTH ACCOUNTS. Bouyeuey of revenue and deervasing expenditure arc the 
Characteristics -f the Commonwealth accounts. 


In the ten months ended April, Income Tax yielded £23-1 m, mere this 
financial year than in 1945-44, With « total inerense of £23.1 m in revenue, 
and a dcerease in expenditure of £61.4 m. the accounts for the ten months were 
£84,.5 m more favoureble. War expenditure showed a decrease of £64,.4 m but 
other revenue services inercased by L5in. 


In the ten mouths wor cxpenditure met from revenue vas £2062 m. greater 
this year than last year, and the proportion met from loan funds decreased from 
71.4 per ecnt. to 61-4 per cent. sf the total. 


“he 


COMMONWEALTH REVENUE iN) EXPENDE'TURE. 
(cxeLuding Tneome Tax rewinbursed to States) 


£& millions. 


Ten months: ended April. 


a Se 


Total, 11 Services 


' 
| 
Particularse | | | | Inercese (+) 
j 1044, | 1945, | 1944, | 1945. | on 
Me | | es 
Revenue :- | | | | r 
a ; | | | | 
Customs and Sxcise a: an Sms S69, 1 Says «| vee 
Ineone Tax | 15.4 | 47,6 het | 1185 | t+) Boat 
Other Taxes A, 4. | Re | 2358 | 4540 | ts) 202 
Business Undertakings | 4e2 La | 2467 | 25.3 +) 026 
Other | 1.2 | wake | 8.6 | De 8 -) 2.8 
: Sa 


28.0 4 BO.7 | 2254 | 246.5 | +) 23e1 


| 
: | | | 
Expenditure :~ | | | | | 
| | | 
War (1939~) from = | | | | 
Revenus | 19.5 | 21.4 | a 952 | 149, 4 oe 20.2 
Loan i 206 17,8 Dee H Oa | cor 84,6 
J 
Total War | 39:8 | 3962 | 451.4 | 387.0 | (+) 64.4 
| | | 
Gee foveme Serwwieos | 96:5 | 9:2 | 96.2 | 992 | (%) Bs0 
eS osc a ee ete ta eae Ree eS aie tapi ee 
' | tT 
Totel, 411 Services | Aes | 48.4 | 547.6 | 486.2 | (=) 6404 
ee ees ptt ei Ut ao oe ee noe oe «8 ee Cee pg ee Se een ae 


At 30th Lpril 1945 the amount of Treasury bills outstanding on Comm onwee.Lth 
account 363.3 m) wos £10 m less than a year Garlier and there was a orcdit 
balance at bank of £6 m contrasting with a Dr, balance of £2,8 m, in wpril, 192% 
The decrease in bills cutstanding of £25 mn, between March and “pril, 1945, dountless 
is duc to retirements from proceeds of the Third Victory Loon, Trexsury bills 
outstanding reached a peak of £403 m, in March, 19446 


TREASURY BILLS OUPST/ NDING IN AUSTRALLA ON COMMONTADTH LOGOUT. 
Scpee Dece Heb. oxe april 
1943644 £ millions 52540 562085 584,40 403,40 57545 
1944-45 £ millions 578.5 56745 588e5 5884 5 365-8 
TRADING Bi/.NKS. Fieures for March, 1945 reveal a continuance of the features of 


recent months - a slackening rate of inerease in deposits and of 
decreage in odvenees, and a tendeney for gonewheat greater proportion of Banks! 
funds to be drawn off into special vortime Devosits with the Commomvealth Banke 
In March Qr., 1945 deposits ‘norenscd by £26.8 me while £55 m was added to 
Special Wartime Deposits, absorbing all the inerensc in deposits, end besides, a 
large proportion of £755 m, of edvenecs repaids 


In the two yenrs since March, 1945 the distribution of asscts has undergone 
a marked change, with repayment of advances and the diversion of funds to special 
wertime deposits as the dominating factors:~ 


Distribution of Trading Banks! s.ssetse 


Gash Treasury Govielde Special advances Total of 
etc. Bilis. Securities. Ll. Deposits Foregoing 
Proportion por cont. of totale 
Merch, 1943 8.7 16.14 12,5 17,5 4.545 100.0 
Moxch, 19456 6.1 10.2 17.28 50,4 30.5 4100.0 


~ Gm 


Other couparative particulars are as follow-= 


NINE TRADING BANKS ~ AUSTR/LLA. 


Liabilities and Assets within saugtralias 


. 2 an ee & million. 
Deposits. Coin, Tronse|Govtied Special JAavenoes 
i e % 7 Notes,¢tc. | ury Municipal) Wartime Ioiscounts, 
Av, of Bearing | Not & Cash at | Bills |Seourit- | Deposits otc. 
Weekly Interest | Bearing | Total | Ctwealth ese | with 
Figures (Fixed) Interest Banke Ct wealth 
Gurrent) | Lae 
1942" 192.0 | 195.9 387.9] 404 39.6 | 56.3 36.4 268.3 
4943" 197.4 256,21 453.51} 33e4- 5008 | 75.7 | 10269 246.0 
1944" 219.9 31406 534.5) 38,0 | 5541 B94 | 1828 22148 
i 
1943-Dec. | 209.9 ; 287.2 | 497.4 | 4440 6449 | 79.9 |130.6 23007 
1944—Heb, | 2160 | 311.0 527.0! 4864 75—8 | 80.5 | 15162 222.8 
Mer. | 218.2 | 520.8 559.0}; 454 | 7600 | 80.5 | 16445 22464 
Dec, | 22442 B45) t Bite | 64408 65.6 | 109.2 |197.4 206.0 
1945-Feb, | 22742 | 361.9 | BBGeL! 40st | 65.5 | 115.0 | 220.7 199.5 
Mar. | 22801 | B6%8 | 597.9} 599 | 66.8 | 11568 | 25064 | 1988 198—5 


SAVINGS BANKS. Depositors' balances in savings banks are inereasing less rapidly 

than in 1942-43 and 1945-44, In March, 1945 there was an inerease 
of £7.68 m in Australia including that of £3.17 me in New South Wales. For 
March Qrs the inereases were £23.30 m. (£8077 me in N.S.We) in 1945 compared with 
£31075 me (£12004 me in N,SeW.) in 1944, Likely factors in the slackening in the 
rate of inerease are the offect on earnings of the tapering off of wor production, 
wider investment in war loans and th? adverse rural scasone 


At 31st March there were in Australia 5,130,000 operative savings accounts 
in 1945 compared with 4,892,000 in 1944, ‘The numbers in N,Sell, were 1,765,000 
and 1,661,000, respectively. 


SAVINGS BANK DEPOSITS: NeSelie AND AUSTRALIA. 


NeSeile | AUSTRALIA, 
| + 
Periods | Deposits at end | Inercase or | Deposits Ineres.se or 
of periods Deercase (~) | at end Decrease (+) 
in palod, | ef perzon | in period. 
oc =a. gon SSRI aan al Se eS 
Year onded Junc: £000 | £000 : £000 | £000 
1939 87,474 | 1,458 | 245,587 5y 155 
1942 94, 538 | 6,788 | 274,275 | 22,044 
1943 122, 405 | 274867 | 357,995 83,720 
1944. 162, 867 10, 462 AT1, 554 113, 539 
Month: 1943-Dec. 142,109 3,781 _ 414,298 10, 230 
Feb. | 150, 376 4-092 436,599 | 11,159 
Mare | 154, 154. 3,779 416,046 | 9,647 
| 
1944—Dec. | 179,128 2380 | 516, 685 6,222 
1945-Feb. | 484,725 | 2,924 | 532,522 7,817 


Mars 187, 894 | 3,169 | 539,990 | 7,678 


oy = 


WAR SAVINGS CERTIFICATES. Contrary to the reeent trend, purchases - sof war 
savings certificates in March, 4945 greatly exceeded 
those in the corresponding month of 1944, with the result that in the nine months 


ended March the net reccipts from sales of certificates were slightly greater this 
year than in 1945-44, 


NET PROCEEDS OF SALE OF WAR SAVINGS CaRTIFICATES 
N.S De | poeta “AND ee 


gee eee oe ee! geen 
Mars | Dee, | Jane | Fei, abe | Mars ) - uly-Mar. Total to 
144. | 144. a | 45 | 145 | ee a March, 1945. 
yet 194344) 194445 | 
=o ste iy aie ta 4) SESS ceed = Sa ae 5 is ees : pate Reman Dp a Se ne ee 
| | | Thousand £ | | 
a | | | 
NeSeW. | 201 | 197 | 229% | 246 | 737 , 2,434 12,683 | 18,872 
AUST, | 598 | 586 | 564 | 478 1,497 | 6,628 | 6,746 | 50, 487 
x Reviscde 
INTER-BANK CLEARINGS. Index numbers of inter-bank clearings, suggest that 


the volume of business transactions settled by cheques has 
changed but little latterly after an inerease of the order of about 50 per cent, 
between 1939 and 1943. The rise from 145 in Maroh to 154 in 4pril, 1945 accorded 
with the usual seasonal movement. Price stability has been one factor in the 
steadiness of the index during the last two yeors, 


Month to month fluctuations in the emount of clearings (affected in April 


by war loan transactions) are considerable, but for the first four months of 1945 the 
amount was £10e7 Me greater this than last year. 


INTGR-BANK CLG.RINGS ~ SYDNEY. 


I _ Amount of Clearings (a) - Index (b) 
Period = ae ar ow jee | sear Rae Res Os iene Poh ee ae ‘ati i pie 
Ae 945 11939 | 1942 | 1945 | 1944 | 1945 
| 1989 _| ts a | 1988 108 | 1945 | 198 [1942 | 1945 | 1944 | 1945 
EM fn | Lie | EDe | LM, | | ' 
| | 
| | | 
Year | O52. 5l41248,5) 1442, 5/1499. hén, 1 ee | 151 | 151 | 156 | ose 
| | j i | 
Jan.-Apr. | 295. 2 |set47 | 461.1) 46702 nner | 96 | 125 , 144 | 148 | 150 
Mareh | 80.5 102.6  423.4| 15004 | 12504 1| 93 | 119 | 488 | 146 | 145 
April |_—(7067| 5s | 12545) 108.4 'iz6.2 98 | 125 | 150 | 150 | 184, 


(a) Treasury bill trensections deducted. 


(b) Threo months moving average: base (100) is average in correspeontling month 
1926-30. 


STOCK EXCHANGE. Movements in sherc prices cn the Sydney Stock exchange are 

necessarily very small from month to month owing to official 
control. The market was very firm during April, 1945. For 75 companies 
included in the index, the index number (195.7) wis higher than ever before and 
38.8 per cent. above the wartime low level of April, 19426 


The most important movement from March to April, 1945 was a, gain of 1.4 
points in the index mmber of toil campany shares » 


a Bm 


INDEX OF SHAR PRICES ~ SYDNEY, 


Prices of Ordinary Sharcs (excl, Bank). Par value = 100. 
(Compiled by N.S.We Govt, Stetistician. ) 


| 


; | i 
Average for | Manufact- | Public | Pastoral | Insux | Total | 34 
Month uring and | Retail Utilities! and | ance 75 | ketive 
3 Dis tributing | Finance | Caapanics | Shares 
j ae oe take ee ee 
1937-Mar. 21548 203.8 | 16190 | 160.2 [Osa | 0.4 200.5 
1959%uge =, «21246 | 16802 | 156.0 | 118.2 | 263.9 | 17404 | 18169 
1941-Sept. | 227.7 ae 1,5 | 42a7;9 | 265.2 | 1749 | 40ty2 
1942=Apre 175-6 (Meee | 4tegG< | ISS. | BHO. | JateD 150.4 
1944—Apre =| 23748 / 194.0 | 150.4 | 156.9 | 254.1 | 185.8 20160 
H 
1945—Feb, | 24467 | 205.0 | 168.5 | 148.0 | 264.5 | 194.7 20905 
Mar. | 2422 / 905.9 | 1701 | 1487 | 264.6 | 195.4 | 209.8 
Apres 1 24243 | 207.5 | 17002 | 148.8 | 264.6 | 195.7 | 210.0 
REAL ESTATE, The value of transfers and mortpases registcred in NSei/, in 


fipril, 1945 wis less than in the preceding month (as occurs in 
most years) but was substantially grester than in April, 1944, 


Property is in keen dcemam but close Treasury control over transactions 
tends to limit offerings and turnover. ifuch of the latter is by way of exchange. A 
High Court decision has invalidated the requirenent of bond ‘purchases as a 
condition to approval of real estate transfers, without otherwise affecting the 
Treasurer's control over transactions. 


In the ten months ended /ipril, the value of sales was about 30 per cent. 
greater than in 1943-44 but still about 25 per oent. below that of 19340, For 
mortgages registered the corresponding reictionships were 25 per cent. greater and 
70 per cent. lesse 

Ril BSNS TRANSACTIONS, NeSeif, 


Thousand! £. 


| Transfers Reristercd | Mortgages (Incl. Renewals). 
Month © | ———__—___—___} —__— 


| { 
}1959—40 |1942—_45 | 1945644 | 19445! 1959640 [1942-43 | 1945—44 | 1014-45 


a Ce ene 


Sore aE a 


t 
j 


July-Deo, | 15,700 | 9,545 | 9.412 | 11,266, 10,980 | 5,104 | 2,954 | 5,724 
Jon. | 4,884 | 1,226 | 1,090 | 1,786; 1,480! 595 | 383 608 
Feb. | 2,524 | 4.29 | 1,506 | 4,999/ 1,428, 590 | 614 593 
Mar. | 2,464 | 1,550 | 1,552 | 2,059! 4,686 | 505 | 665 688 
Apr. | 2,392 | 1,597 | 951 | 1,663) 1,560 | 536 ; 302 | 526 
Se) ae ee ee NT se ee co 


see ——— ae ————-— ee —| ee oa = ae es 
10 mcenths Dy 964 15,150 | 14,491 | 1S, 77S 17,146 - 5, 128 4,910 6,144 


! ROS eee 
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Pant ITT INDUSTRY, TRNSPORT, ETC, 


GENERAL. Building. An experimental building station is being established at 
North Ryde by the Commonwealth Housing Commission. The Ministry of Post 
War Reconstruation has set as 2. post-war target the building of 80,000 homes a year, 


Manpower. The projected review of manpover allocations in June is now unlikely 
to be mde wmntil July. -xtensive changes arc not expected to be practicable. 


About 5,000 skilled tradesmen are to be brought fram the United Kingdom 
as naval ratings to help service the British Ficct. 


Industrial A strike of ironworkers at Balmain has resulted in the closing of 
Stoppages. important workshops, including Mort's and Coeck:too Island Docks. 


Electricity supplics arc endangered by an industrial stoppage affecting 
Bunnerong and Pyrmont powerhouses,» 


Petrol and Keroseno prices were reduced isd. ond id. gallon, respectively, as 
from May 15, 1945, but petrol rationing remains unchangeds 


